Thursday, 22 November 2007

Uranium Drilling Commences at Lake Gilles

Highlights

e Drilling for unconformity-related uranium mineralisation has commenced at
InterMet’s Lake Gilles Project

e Drilling aimed at testing IP anomalies

The Directors of InterMet Resources (InterMet; ASX:ITT) are pleased to announce that
drilling has commenced on Corunna North (EL 3467) for unconformity-related uranium
mineralisation. The drilling is being undertaken by joint venture partner Mega Uranium
(TSX:MGA). Under the joint venture Mega Uranium can earn up to an 80% interest in
uranium mineralisation on EL 3467. The drilling is following up positive results from two
recently completed IP surveys around the margins of the outcropping Corunna
Conglomerate.

The base of the Corunna Conglomerate is considered highly prospective for unconformity-
related uranium mineralisation. The resistive component of the IP Survey has clearly defined
basement structures which displace and truncate the basement and within some areas the
models of resistivity have defined the lower unconformable contact between the basement
and the overlying Corunna Conglomerate. Adjacent to some of these faults on the lower
basement contact are some subtle chargeable bodies which may represent unconformity-
related uranium targets similar to the Athabasca Basin style mineralisation.

The drilling is planned to take one week with results expected in February 2008.
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